IMPOTOKOJI ot
3acegqanue Ha CbBeTa HA IMPEKTOPHUTE
Ha ,bectiaomk FOuuBbpeba Kenurba” AJl

Huec, 28.05.2012, B 13:00 gaca, 6e mpoBeaeHO
3acemanue Ha CbBeTa Ha JTUPEKTOPUTE Ha
sbectiaomk IOHuBbpeba Kenutba” AJl, ¢
EUK 200447665, cbc cemanuiie W aapec Ha
ynpasinenue: Codus 1000, paiton Cpenen, Oy
,Buroma” 1A, er.2, opuc 258

Ha 3acemanmero mnpuchCcTBaxa UICHOBETE Ha
CbBera Ha IUPEKTOPHUTE, KAKTO CIIEBA:

1. Hoamuc CkyHTaKmc,
Penry6nuka I'vpuus, ponen nHa 03.03.1973 1., B

rpaXJaHUH Ha
Atuna, PemyOnmka [I'spumsi, mnpurTexaBaii
nacnopt Ne AE 1023944, uznanen na 06.09.2007
r., or H.ILLI, Bamuaen mo 05.09.2012

2. Aranacuoc Xpwucrapac, TrpaxJaHUH Ha
Peny6nuka I'vpuust, pogen Ha 10.11.1963 1. B
ATtuna, Peny6nuka ['bprus, nmpurexasamny JIK Ne
AZ 566306, uspgamena uHa 11.02.2008 1. oT
rpbika [lomumms

3. Bacumauoc Ilerposekac, rpaxaaHuH Ha
Penry6nuka I'sprusi, ponen na 28.05.1968 1. B
rp. [Tepuctepn, PemyGnuka I'sprius,
npurexasany nacnopT Ne Al 3202643, uznanex
ma 03.05.2012 r., or H.ILL., Bamumen 10
02.05.2017

Hoannc CxynTaknc 6e eMHOTYIIHO H30paH 3a
Bacuimoc
3a

IIpencenaten Ha  cbOpaHuero,
Ilerposnekac Oe emuHOAYyHIHO U30paH
Cekperap.
UnenoBere Ha ChBeTa Ha  JIUPEKTOPUTE
MOTBBPNXA, Y€ BCUYKH HM3UCKBAHUS CHIIIACHO
VYcraBa Ha J[pykecTBOTO M OBITapCKOTO MPaBO
3a HaJUIEKHO TMPOBEXKIAHE HAa ChOpaHUETO M 3a
B3€MaHe Ha BAJIMHH PELICHUS Ca U3ITbIHEHHU.

Unenosere Ha CbBeTa Ha  JUPEKTOPUTE
rjlacyBaxa ¢ €IMHOJYIINE 3aceJaHUeTO Ja Obae

MPOBECHO MPH CJICTHUS THEBEH PEII:

I. BzemaHe Ha peuleHue 32 CBUKBAaHe HAa Ha
penoBHo roaumHo OO0mo cbOpaHume Ha

MINUTES of
a meeting of the Board of Directors
of "Bestlodge Universal Capital " AD

On this 28.05.2012, a meeting of the Board of
Directors of '"Bestlodge Universal Capital"
AD, with UIC 200447665, with seat and
headquarters address: Sofia 1000, Sredec region,
1A Vitosha Blvd., f1.2, office 258, was held at
1:00 pm

The meeting was attended by the members of the
Board of Directors as follows:

1. Ioannis Skountakis, citizen of the Republic
of Greece, born on 03.03.1973 in Athens,
Republic of Greece, holder of passport No AB
03080944, issued on 05.10.2006 by N.P.C, valid
until 05.09.2012

2. Athanasios Christaras, citizen of the
Republic of Greece, born on 10.11.1963 in
Athens, Republic of Greece, holder of ID card
No AZ 566306, issued on 11.02.2008 by Greek
Police

3. Vasileios Petrolekas, citizen of the Republic
of Greece, born on 28.05.1968 in the city of
Peristeri, Greece, holder of passport No Al
3202643,, issued on 03.05.2012 by N.P.C, valid
until 02.05.2017

Ioannis Skountakis was unanimously appointed

as Chairman of the meeting, Vasileios
Petrolekas was unanimously appointed as
Secretary.

The members of Board of Directors confirmed
that all requirements Articles of
association of the Company and the Bulgarian
legislation for holding the meeting and passing
valid resolutions have been fulfilled

The members of Board of Directors voted
unanimously that the meeting shall be held under
the following agenda:

under

I. Adoption of resolution on convocation of
an Annual General Meeting of the




akuuoHepure Ha /Ipy:xkecTBOTO.

II. Pa3uu.

ITo Touka mbpBa OT THEBHUS pel, MpeacenaTens
nane Igymara Ha wieHoBete Ha CbBeTa 3a
npeioxkeHus. Cien MpoBENEHOTO OOCHkKAaHe
CbBeTHT Ha JTUPEKTOPUTE npue
EJUHOAYLIHO ciaeannTe pemieHus:

I. CBukBa pexoBHo rogumHo O6mo cOpanne
Ha aknuoHepute Ha JIpyxkecTBoTO Ha
30.06.2012 roguna ot 13:00 yaca B
ceqajaumiero Ha JIpy:kecTBOTO Ha clieqHMA
anpec: rp. Codpusa 1000, paiion Cpenen, 0y.J1.
»Buroma” 1A, er.2, odpuc 258, ¢ 1HeBeH pen,
KAaKTO cJie[Ba:

1. Ilpuemane Ha nokiama 3a JleliHOcTTa Ha
CoBera Ha [{upexrtopute 3a 201 1r
IIpoext 3a pemenue: OOmoOTO chOpaHue Ha

aKI[MOHEpUTE IpueMa Jokiuaaa 3a JleiiHocrra Ha
CspBera Ha [{upexrtopute 3a 201 1r

2. Ilpuemane Ha OJIUTUPAHUS TOJUIIICH
¢unancoB otuet Ha J[pyxectBoTo 32 201 1r
[Ipoekr 3a pemeHue: OOmOTO CHOpaHuEe Ha
aKI[MOHEpUTE MpUEeMa OAUTHUPAHUA TOJUIICH

¢unaHcoB oTueT Ha J[pyxkecTBoTO 32 20111

3. Ilpuemane Ha OAWUTOpPCKMS JOKJIand, 3a
n3BbpuieHa nposepka Ha 'O 2011r., usrorsen
OT HE3aBUCHM OJUTOD .

[poekr 3a pemenue: OOwmoOTO CchHOpaHue Ha

aKLMOHEpUTE TpUEMa OAMTOPCKHS TOKIAl, 3a
u3BbpuieHa npoepka Ha ['@O 2011, u3rorsex
OT HE3aBHCHUM OJAUTOP

4. [Ilpuemane Ha TOOUIIHHA JOKJIAJ 34
nerdHocTra Ha  Jlupekropa 3a  BpPB3KH €
uHBectutopute 3a 2011r.

[poekr 3a pemenue: OOmoOTO CchHOpaHue Ha
aKIMOHEpUTE TMpHUeMa TOJUIIHMS JOKJIad 3a
nerHoctra Ha Jlupektopa 3a  BPB3KH  C

nnBecturopute 3a 2011r.

Shareholders (GMS) of the Company.

I1. Miscellaneous.

Under point 1 of the agenda, the chairman
appointed the members of the Board of the
directors for any suggestions. After a discussion,
the Board of the Directors of the Company voted
UNANIMOUSLY for the following
resolutions:

I. Convenes an Annual General meeting of the
shareholders of the Company on 30.06.2012,
at 1:00 p.m., at the Company’s seat and
registered address in the City of Sofia, 1000,
Sredec region, 1A Vitosha Blvd., fl.2, office
258., with the following agenda:

1. Adoption of the Annual Activity Report of the
Board of Directors for 2011

The General meeting of
shareholders adopts the Annual Activity Report
of the Board of Directors for 2011

Draft resolution:

2. Approval of the audited Annual Financial
Report of the Company for 2011

Draft resolution: The General meeting of the
shareholders approves of the audited Annual
Financial Report of the Company for 2011

3. Approval of the Audit Report, prepared by the
independent auditor, for a check made of the
Annual Financial Report 2011

Draft resolution: The General meeting of
shareholders adopts the Audit Report, prepared
by the independent auditor, for a check made of
the AFR 2011

4. Approval of the Annual Activity Report of the
Investor Relation Director for 2011

Draft resolution: The General meeting of
shareholders adopts the Annual Activity Report
of the Investor Relation Director for 2011




5. [Ilpuemane TOOUIIHUSA  JOKJIaJ
nernocrra Ha OnutHNg KomuteT 3a 201 1r.
IIpoektr 3a pemenne: OOmoOTO CchHOpaHue Ha
aKIMOHEpUTE TpHeMa TOIUIIHMUA JOKJIaa 3a

Ha 3a

nernocrra Ha Ooutang komuret 3a 201 1r.

6. OcBobOoxnaBane Ha wicHoBeTe Ha ChBeTa Ha
Jupexropure Ha [[py’KeCTBOTO OT OTTOBOPHOCT
3a aeitHocTTa UM npe3 201 1r

[Ipoekr 3a pemenue: OOmOTO CHOpaHWEe Ha
aKIMOHEpUTE OCBOOOXKIaBa UYIJICHOBETE
CwBera Ha [lupexktoputre Ha J[py>kecTBOTO OT

Ha
OTTOBOPHOCT 3a AeiHocTTa UM 1pe3 2011r

7. B3emane Ha pemieHHWE 3a Ha3HA4YaBaHE HaA
perucTpupaH OAUTOP 3a MPOBEpPKa U 3aBEpPKa HA
TOJUIIIHUSA CYETOBOJEH OTYEeT Ha J[py>KecTBOTO
3a2012r

IIpoektr 3a pemenne: OOmoOTO CchHOpaHue Ha
aKIMOHEPUTE B3eMa pEIlIeHHE 32 Ha3HaYaBaHe Ha

pEerucTpupaH OJUTOP 3a MPOBEPKA U 3aBepKa Ha
TOJUIIIHUAS CYETOBOJICH OTYEeT Ha J[py>KeCTBOTO
3a 2012r - o.e.c. JIvueszap Anexcanopos Kocmos
— Hunaoma Ne 0029

8. OOcwmkmane Ha peIIeHHEe 3a MPOMsHA
CelalMIIeTO M ajpeca Ha YIpaBJIeHHE Ha
HpyxecTBOTO

[MpoekT 3a pemenue: OOmoOTO CchHOpaHHe Ha

aKIMOHEpUTE B3eMa pEIICHHEe Ja TPOMEHHU
CeNaMIIETO M aJpeca Ha YIpPaBICHHE KaKTO
cresBa:

rp. Codus, 1K 1463, Paiton Tpuanuua, yiu. ,,J1-p
Xpucto Ctam6osicku™ Ne 3, et. 3

9. BzemaHe Ha peleHue 3a MPOMsHA B ycTaBa Ha
JPY>KECTBOTO, BbB Bpbh3Ka C PEIICHUETO I10 T.8
[MpoekT 3a pemenue: OOmoOTO chHOpaHHe Ha

AKIMUOHCPUTE IIpH€Ma NMPOMCHUTEC B yCTaBa Ha
JpyKecTBOTO, KAKTO CIEABA:

Yn. 3. Cedanuwemo na opyscecmeomo e 2p. Tp.
Cogus, Paiion Tpuaduya, aopecvm Ha
ynpasnenue e 2ep. Cogusa, I[IK 1463, Paiion
Tpuaouya, ya. ,,/-p Xpucmo Cmamboncku’ No
3, em. 3

5. Approval of the Annual Report of the Audit
Committee for 2011

Draft resolution: The General meeting of
shareholders adopts the Activity Report of the
Audit Committee for 2011

6. Release the members of the Company’s Board
of Directors from responsibility for their activity
in 2011

Draft resolution: The General
releases the members
Company’s  Board  of

responsibility for their activity in 2011

meeting of
of the
from

shareholders
Directors

7. Adoption of a resolution for appointment of
registered auditor in relation to the audit and
certification of the annual financial report of the
Company for 2012
Draft resolution: The General meeting of
shareholders adopts a resolution for appointment
of registered auditor in relation to the audit and
certification of the annual financial report of the

Company for 2012 - the Registered Auditor

Latchezar Alexandrov Kostov — Diploma Ne
0029

8. Discussing a resolution for change of the seat
and headquarters address of the Company

Draft resolution: The General meeting of
shareholders adopts a resolution for change of
the seat and headquarters address of the
Company as follows:

Sofia City, PC 1463, Triaditza Area, Ne 3, “D-r
Christo Stambolski” Str., 1.3

9. Adopting a resolution for amendment of the
articles of Association of the Company.

Draft resolution: The General Meeting of the
Shareholders, adopts the changes in the articles
of Association of the company as follows:

Art. 3. The Company’s seat shall be Sofia City,
Triaditza Area and the registered address shall
be at Sofia City, PC 1463, Triaditza Area, Ne 3,
“D-r Christo Stambolski” Str., fl.3




10. Pazuu

[To Touka BTOpa OT IHEBHUA pel, NMpeacenaTels
nange aymara Ha wieHoBere Ha CbBera Ha

IUpEKTOpUTEe 32  mpemioxenus.  [pyru
npenjoxkeHuss He Osxa HanpaseHu. Cren
IIPOBEJIEHOTO o0cHxK1aHe CeBeTpT  Ha
TMPEKTOPUTE Ha JpyKecTBOTO npue

EJUHOAYUIHO ciaeanoTo peunienne:

II. Pa3um
Bn3sarane Ha M3NBbJIHUTEJHHUS] TUPEKTOP HA
ApyxecTBOTO, aa U3BBPIIT
HEeOo0X0AMMH NpaBHU " dpaxkTyeckn
JelicTBHUA 32 HAAJIE;KHO CBUKBaHe Ha O01moTo
chOpaHue aKIMOHEPUTEe W OMOBECTABaHEe IO
peaa na 3IIIIIK Ha nmokaHaTa 3a CBUKBaHe
Ha Q0o cbOpaHue, 1a U3NPATH MOCTEAHATA,
3aeJHO ¢ TMNHUCMEHWTe MAaTepHaJId Ha
Komucugara 3a

BCHYKH

¢unancoB Ham30p WM
peryjiupaHus nasap, KakTo 1 3a 00sBABaHETO
NMPOMEHHTEe Ycras
ApyxecTBoT0 B THProBCKUA perucTop.

Ha Ha HOBUA Ha

Ha ocuoBanme 4. 115, an. 2, T. 1 ot 3akoHa 3a
myOJIMYHO — TIpeyIarane [ICHHU
(BIIIILK), CbBerbT TUPEKTOPHUTE
JIpyKecTBOTO yBEeIOMsBa, 4e OOMMAT Opoil Ha

Ha KHHMKa

Ha Ha
aKIMW OT KamuTaja Ha J[py»KecTBOTO W mpaBaTa
Ha Ttinac B OOmoTo chOpaHHe Ha AKLIUMOHEPHUTE
KBM JlaTaTa Ha cBUKBaHe Ha OOMOTO chOpaHue e
25 000.

[IpaBoTO Ha rjIac MoXe J1a ce ynmpakHsSBa Camo
OT JIUIaTa, BIIMCAHU KaTo akimoHepu B KHurara
Ha BOJICHA LlenTpanen
nenosutap AJl 14 nuu npenu garara Ha O610TO

aKI[HOHEPUTE, oT
cbOpaHue wiM Hai-kbcHO a0 15.06.2012 .
Ou3nuecKkuTe JHIA aKIUOHEPHU Clle[Ba Ja
MPEICTaBIAT JOKYMEHT 3a CaMOJHYHOCT, TPH
MPECTABUTEIICTBO — M M3PUYHO ITHTHOMOIIHO 32
KOHKPETHOTO 0010 cbOpanue. FOpumudeckure
JHIa TPEACTaBAT YJOCTOBEPEHHE 3a aKTYaJHO
ChCTOSIHUE, U3PUYHO

II'bJIHOMOIIHO 34 KOHKPETHOTO O6H_IO C’LGpaHI/Ie B

KaKTO n IIUCMCHO

10. Miscellaneous

Under point 2 of the agenda, the Chairman
appointed the members of the Board of the
directors for any suggestions. There were no
other suggestions. After a discussion, the Board
of the Directors of the Company voted
UNANIMOUSLY for the following decision:

I1. Miscellaneous

Assigns the executive director to carry out
any necessary actions as a matter of fact and
law for the duly convocation of the GMS,
including to disclose the invitation for the
GMS under the conditions and the procedure
of POSA, to send the invitation together with
the materials to the Financial Supervision
Commission and the regulated market, as well
as to required for announcement of the
adopted Articles of Association in the
Commercial Registry.

On the grounds of Article 115, paragraph 2,
point 1 of the Public Offering of securities Act
(POSA), the Board of Directors of the Company,
hereby informs that the total number of shares of
the Company’s capital and the voting rights of
the shareholders up to the date of convocation of
the General meeting is 25 000.

The voting right shall be exercised only by
persons, entered as shareholders the
Shareholders  Register, kept by Central
Depository AD 14 days before the date of the
General meeting or till 15.06.2012 at the latest.
The natural persons shall present an identity
document, in case of representation — and written
power of attorney for the concrete General
meeting. The legal entities shall present a good
standing certificate, as well as and explicit power
of attorney in cases of the legal entity shall not
be represented by its legal representative.

in




Clly4auTe, KOTaTo IOPUAMYECKOTO JIMLE HE ce
Mpe/ICTaBIsABa OT 3aKOHHHUS CU IPECTaBUTEI.
AKIHMOHEpUTE C TpPaBO Ha TJac yyacTBaT B
OO0moTO cHOpaHUEe HA AKIMOHEPHUTE JTUYHO WIIU
4ype3 yMBIHOMOIICH NPEICTaBUTENl C H3PUYHO
MUCMEHO THIHOMOIIHO 32 KOHKpeTHoTo 0110
chOpaHue 1Mo oOpaszer] ChriIacHO HM3UCKBAHUSITA
Ha un. 116, an. 1 ot 3K u moazakoHoBUTE
aKTOBE M0 MPUJIATAHETO MY.
AKUIHMOHEpHUTE npaBo Ja
BBIIPOCU B JIHEBHHUA pea Ha OOmoOTO chOpaHue,
KaKTO U Jia TIPaBsIT MPEATIOKEHHUS 3a PEIICHUS 110

numar BKJIIOYBaAT

BBIPOCH, BKJIIOUYEHH B JHEBHUS pea Ha OOIIOTO

cbOpanue. IIpaBoTo Ha akKIMOHEpUTE

Ja

o

MIPEIXOJHOTO MOKeE Obae

yHpaxHeHo B cpok 10 15.06.2012 1.

U3pedeHue

AKIMOHEpUTE C MpaBO HA IJlac UMAT IMpaBo Ja
MOCTaBAT BbOpocH 1o Bpeme Ha OOmoOTO

cnrOpanue.
[TucmenuTe MaTepuand, KakKTO M IMHUCMEHOTO
OBJIHOMOIIHO 33  MPEICTaBUTEICTBO  HA

aKIMOHEP, CBbP3aHM ¢ JHEBHHA pen Ha OOIIoTO
cbOpaHue Ha aKIIMOHEPHTE, Ca Ha PA3MOI0KECHNE
Ha aKIoHepuTe Bceku padoreH aeH ot 09.00 no
18.00 waca Ha ajgpeca Ha yHpaBiIeHHE Ha
HpyxectBoto. Ilpm mnouckBane, oOpaszer; Ha
MUCMEHO II'BJIHOMOILHO Iie ObAe NPEeAOCTaBsIHO
u cnen cBukBaHe Ha OOmoOTO CchOpaHue Ha
aKIMOHEPHUTE.

ITucmenure Marepuajii M CBBP3aHUTC C TAX
32 OOmoTo
aKIMOHEPUTE, KAKTO W TpaBUiIaTa 3a yCIOBHATA

JOKYMEHTHU cbOpaHue  Ha
U peda 3a IOJy4yaBaHE ITHJIHOMOIIHHM Ype3
CNICKTPOHHH CPE/ICTBA, Ca Ha Pa3MOJIOKCHHE Ha
aKIUoHepuTe Ha VIHTepHeT cTpaHuWIata Ha

HpyxectBoTo: www.bestlodge-bg.com

[Ipu numnca Ha KBOpyM Ha OCHOBaHuE 4il. 227,
an. 3 O61oTO
cbOpaHHETO Ha aKIMOHEPUTE LIE CE MPOBEJE Ha
16.07.2012 ot 13:00 uyaca, Ha CBHIIOTO MSICTO H

or Tbproeckus  3akoH,

TP CHINUS THEBEH pPel.

Ilo ropuure pemeHuss He OsXa HalpaBeHU
KaKBHUTO U J]a OMJIO Bb3pakeHUsI.

The shareholders entitled to vote shall participate
in the General meeting of Shareholders in person
or by a proxy authorized by means of an explicit
written power of attorney for the current General
meeting as per a specimen, done in compliance
with the Article 116, par. 1 of the POSA and
implementing regulations thereof.

The shareholders shall have the right to include
points in the Agenda of the General meeting as
well as the right to make proposals
resolutions under points from the Agenda of the
meeting. The rights as per the previous sentence
shall be exercised till 15.06.2012.

for

The Shareholders entitled to vote shall have the
right to ask questions during the General
meeting.

The written materials, written power of attorney
on representation of shareholders including,
related to the agenda of the General meeting of
the Shareholders are available for the
shareholders each working day from 09.00 to
18.00 at the registered address of the Company.
Specimen of the written power of attorney shall
be presented upon request and after the
convocation of the General meeting of
shareholders.

The written materials and the documents related
thereto for the General meeting of shareholders,
as well as the rules on the terms and procedure
for receiving of powers of attorney through
electronic means are available for the
shareholders on the Internet site of the Company:
www.bestlodge-bg.com

In the absence of quorum on the ground of
Article 227, par 3 of the Commerce Act the
General meeting shall take place on 16.07.2012,
at 1:00 p.m., at the same place with the same
agenda.

No objections were made in respect of the above
resolutions.




C B3emaHETO Ha TOPHUTC PCIICHHA, THCBHHUAT

pen Oe m3uepnaH W 3aceJaHHETO Oe 3aKpUTO B
13.30 4gaca.

With passing of the above resolutions the agenda

was exhausted and the meeting was closed at
1.30 p.m

Cooer ua gupexropuate na becrnoms Hmnpspenn Kenarsa™ Al
Board of Directops of “Be ur dge TJukerﬁa'l Capital™ AD:
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